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UNITED STATES
On Wednesday, the Fed approved a new interest rate hike of 75 basis points for the third time in a row,

pushing the Central Bank's benchmark rate to a new target range of 3%-3.25%. This is the highest federal

rate since the 2008 financial crisis. Fed Chairman Jerome Powell delivered a message in line with his

Jackson Hole remarks, reaffirming his mission to fight inflation to the 2% target.

2-year and 10-year Treasury bond yields came in at 4.16% and 3.72% respectively, inverting the yield curve

between rates at -45 basis points

EUROPE
The war in Ukraine came back into focus after further advances by the invaded nation earlier in the week.

Putin responded by submitting the occupied regions to the vote of urgent referendums with the intention of

annexing these territories. On the other hand, Russia responded by redoubling its war efforts with the call for

300,000 reserve troops, causing civil unrest and mobilizations throughout the country.

On the other hand, the composite PMI fell from 48.9 in August to 48.2 in September, its worst reading in the

last 20 months, emphasizing the deterioration in economic conditions in the old continent.

ASIA
Japan defended its currency for the first time since 1998, intervening in the foreign exchange market to try to

stem a sharp decline in the yen against the dollar, which is more than 20% this year.

Hong Kong ends mandatory quarantine, in addition to relaxing entry controls in an attempt to boost tourism.

COMMODITIES
The European Union is working together with the US to define a price cap for Russian oil. Russia must find

new buyers for 25% of its crude exports by December, when a full embargo by the European Union kicks in.

UNITED KINGDOM
Thousands of people lined the streets around Westminster Abbey and Buckingham Palace on Monday for the

funeral of Queen Elizabeth II, who died on September 8 at the age of 96. On a national holiday, millions of

people watched the live broadcast leading up to the burial of the longest-serving monarch in UK history at

Windsor Castle.

The Central Bank of England raised its interest rate by 50 basis points to 2.25%, the highest since December

2008.

New Foreign Minister Kwasi Kwarteng on Friday outlined a series of tax cuts intended to boost economic

growth, in addition to the plan to subsidize rising energy prices for individuals and businesses. These

measures were taken despite high inflation and the Bank of England's announcement regarding the

possibility that the United Kingdom is already in a recession scenario. Financial markets were rattled by the

new government's plan, pushing sterling's depreciation against the dollar to levels not seen since 1985.



Source: Bloomberg. Information up to 23rd of September of 2022 14:30 pm

Currency Index Level Week YTD YTD (usd) 1 Year

Equity Market

AMERICAS -4,87 -23,27 -23,27 -16,25 
USD DOW JONES INDUS. AVG 29.498,62 -4,29 -17,58 -17,58 -10,42 
USD S&P 500 INDEX 3.679,91 -4,98 -21,90 -21,90 -13,21 
USD NASDAQ COMPOSITE 10.836,24 -5,34 -30,32 -30,33 -25,13 

BRL BRAZIL IBOVESPA INDEX 111.379,26 1,92 6,26 12,85 1,59
ARS S&P MERVAL TR ARS 144.023,70 -1,18 72,48 21,82 99,97
CLP S&P/CLX IPSA (CLP) TR 5.216,90 -5,54 21,09 6,59 20,96

MXN S&P/BMV IPC 45.413,21 -2,90 -12,74 -11,62 -6,66 

EUROPE -4,03 -16,26 -29,37 -9,67 
EUR Euro Stoxx 50 Pr 3.348,60 -4,25 -19,67 -31,52 -14,53 
GBP FTSE 100 INDEX 7.018,60 -3,01 -2,14 -21,22 4,71
EUR DAX INDEX 12.284,19 -3,59 -22,67 -33,66 -19,19 
EUR CAC 40 INDEX 5.783,41 -4,71 -16,82 -29,09 -8,03 
EUR FTSE MIB INDEX 21.066,55 -4,57 -20,01 -31,38 -11,29 

ASIA -2,22 -15,26 -24,39 -16,58 
JPY NIKKEI 225 27.153,83 -1,50 -4,58 -22,80 -6,57 
CNY CSI 300 INDEX 3.856,02 -1,82 -20,36 -28,98 -18,85 
HKD HANG SENG INDEX 17.933,27 -3,34 -20,85 -21,38 -24,32 

GLOBAL
USD ISHARES MSCI ACWI ETF 79,54 -5,30 -24,09 -24,09 -18,57 
USD MSCI WORLD 2.489,36 -3,09 -21,71 -21,71 -17,34 
USD MSCI EM 922,61 -2,24 -23,11 -23,11 -24,51 
USD MSCI AC ASIA PACIFIC 147,33 -1,96 -21,89 -21,89 -23,92 
USD MSCI EM LATIN AMERICA 2.195,28 3,40 10,42 10,42 4,01

Fixed Income
GLOBAL 816,66 -1,30 -18,18 -18,18 -19,66 

USD Global Aggregate 433,32 -1,60 -18,61 -18,61 -20,40 
USD J.P. Morgan EMBI Global Total 742,07 -1,02 -19,30 -19,30 -20,60 
USD Global High Yield 1.274,60 -1,29 -16,63 -16,63 -17,98 

Commodities

USD BBG Commodity 112,74 -3,43 13,69 13,69 19,42
USD Oro 1.647,99 -1,62 -9,91 -9,91 -5,44 
USD WTI 78,90 -7,30 12,03 12,03 7,64
USD Soja 1.429,00 -1,35 12,61 12,61 11,27
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