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UNITED STATES
The Federal Reserve Chairman, Jerome Powell, delivered a speech on Capitol Hill in which he stated that

the Fed is willing to accelerate rate hikes if inflation and employment data support it. The most recent jobs

report showed a 311,000 increase in payrolls, exceeding expectations of 225,000, which opened up the

possibility of a 0.5% rate increase at the upcoming Fed meeting on March 22.

On Thursday it became known that two banks are in trouble. Crypto-focused Silvergate announced the

shutdown of its operations, being dragged down after the FTX implosion. Meanwhile, Silicon Valley Bank is in

a complex situation having suffered a deposit loss of $5 billion. Due to this, the bank has made sales of

assets for a value of $21 billion, although this has generated a loss of $1.8 billion since they had assets with

long-term maturities and long duration, which suffered sharp falls due to the rate increase from 2022. In

addition, a significant number of Venture Capital companies advised their clients to withdraw their deposits,

which fueled a bank run. At the market close on Friday, SVB was placed in suspension of payments by the

Federal Deposit Insurance Corporation. Due to this, there is a new concern in the market about whether this

is about specific problems or whether there is a systemic risk.

US Treasury yields fell for the week on growing concerns that the Fed's aggressive tightening cycle may be

beginning to have undesirable economic side effects, raising concerns regarding financial stability.

The White House presented its budget for fiscal year 2024 on Thursday. If enacted, the plan is forecast to

reduce the budget deficit by $3 billion over the next 10 years while raising taxes by $2 billion. President

Biden's proposal would increase capital gains taxes on those earning more than $400,000 per year to 45%,

while raising the corporate tax rate from 21% to 28%. However, with Republicans in control of the House of

Representatives, the chances of the package passing in its current form are slim to none.

EUROPE
In January, Germany observed a 1.0% rise in monthly factory orders, marking a deceleration from the

previous figure of +3.2%.

Meanwhile France, protests against President Emmanuel Macron's proposed pension reform persisted and

became violent on Tuesday. The proposed reform aims to raise the national retirement age from 62 to 64

years.

ASIA
Chinese lawmakers unanimously agreed to give Xi Jinping a third term as president. Xi won the vote in the

National People's Congress, extending his presidency for another five years and demonstrating his

dominance over the Communist Party. It is worth noting that Xi also won unanimously in 2018. Furthermore,

the constitutional provisions that barred him from serving a third term were repealed that year.

Amid concerns about China's high debt levels and persistent real estate problems, Chinese officials set a

relatively conservative growth target of 5% for 2023 acknowledging the challenges ahead. The decision to set

a modest growth target is a departure from China's past practices, which have been characterized by rapid

economic expansion. However, it reflects the need to address the country's economic problems in a more

sustainable way.

UNITED KINGDOM
According to the most recent report on industrial production in the UK, there was a year-on-year contraction

of 4.3% in January, indicating a worsening from the previously recorded fall of 4.0%.

Several factors have contributed to the decline in industrial production, including reduced demand due to

pandemic restrictions and uncertainty caused by Brexit. These factors have contributed to a drop in business

investment and a drop in international trade, both of which have had a negative impact on industrial

production. This decrease reflects weakness within the British economy's and highlights the challenges to its

recovery.
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Currency Index Level Week YTD YTD (usd) 1 Year

Equity Market

AMERICAS -4,26 1,70 1,70 -7,18 
USD DOW JONES INDUS. AVG 31.958,84 -4,20 -3,10 -3,10 -1,01 
USD S&P 500 INDEX 3.878,98 -4,08 1,37 1,37 -6,86 
USD NASDAQ COMPOSITE 11.160,34 -4,50 6,83 6,83 -13,67 

BRL BRAZIL IBOVESPA INDEX 103.737,87 -0,12 -5,46 -5,46 -7,75 
ARS S&P MERVAL TR ARS 236.837,40 -3,67 17,20 17,20 183,81
CLP S&P/CLX IPSA (CLP) TR 5.393,72 -0,84 2,51 2,51 16,21

MXN S&P/BMV IPC 52.824,53 -2,51 9,16 9,16 2,61

EUROPE -1,71 10,95 10,53 16,84
EUR Euro Stoxx 50 Pr 4.229,53 -1,52 11,83 11,39 17,97
GBP FTSE 100 INDEX 7.748,35 -2,40 4,81 4,48 13,91
EUR DAX INDEX 15.427,97 -0,97 10,80 10,37 12,89
EUR CAC 40 INDEX 7.220,67 -1,73 11,70 11,26 18,08
EUR FTSE MIB INDEX 27.281,96 -1,95 15,62 15,16 21,35

ASIA -3,31 2,82 1,55 0,76
JPY NIKKEI 225 28.143,97 -0,33 7,92 4,94 12,00
CNY CSI 300 INDEX 3.967,14 -3,45 2,50 2,29 -5,44 
HKD HANG SENG INDEX 19.319,92 -6,16 -1,98 -2,57 -4,29 

GLOBAL
USD ISHARES MSCI ACWI ETF 86,72 -3,90 2,16 -16,61 -6,20 
USD MSCI WORLD 2.691,17 -2,35 3,79 -14,59 -4,51 
USD MSCI EM 968,39 -1,96 1,41 -18,69 -8,32 
USD MSCI AC ASIA PACIFIC 160,03 -0,55 3,09 -14,24 -3,34 
USD MSCI EM LATIN AMERICA 2.223,38 0,36 4,88 14,91 -0,69 

Fixed Income
GLOBAL 858,15 -0,20 0,60 0,60 -7,81 

USD Global Aggregate 444,02 -0,08 -0,42 -0,42 -12,63 
USD J.P. Morgan EMBI Global Total 771,14 -0,19 0,37 0,37 -6,43 
USD Global High Yield 1.359,29 -0,35 1,85 1,85 -4,38 

Commodities

USD BBG Commodity 104,55 -3,47 -7,32 -7,32 -17,20 
USD Oro 1.864,82 0,45 2,24 2,24 -6,62 
USD WTI 76,54 -3,94 -4,63 -4,63 -27,81 
USD Soja 1.521,75 -0,57 0,16 0,16 -10,49 
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