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UNITED STATES
The inflation rate in the US fell from 8.5% to levels of 8.3% (consensus expected it to fall to 8.1%). For its part,

the underlying rate accelerated from 5.9% to levels of 6.3% (consensus 6.1%). After the inflation data, the

market is discounting an 84% probability of a 75bps hike at the next monetary policy meeting on September

21 (and the remaining 16% a 100bps hike). The good news of the week came from the side of the labor

market, given that on Thursday the weekly figure on unemployment claims was published, which fell again.

The data was 213K when the consensus expected said figure at 226K. The "4-week moving average", which

removes the volatility that weekly data can have, also fell by 8K to 224K. The strength in the American labor

market continues.

Wall Street closed the week sharply lower and its main benchmarks hit two-month lows, after renowned

analysts commented that the impact of the global slowdown accelerated investors' search for safer assets, at

the end of a turbulent week. All three major indexes fell to levels not seen since July, rocked by concerns

about inflation, looming interest rate hikes and gloomy signs around the economic outlook. The dollar

continues to break decades-long records on several fronts, highlighting the abnormality of the current

situation in financial markets. Just as the euro hit a 20-year low a few days ago (and is close to it this Friday),

the yen hit a 1998 low of 145.00 last week. This Friday it was the turn of the pound sterling, which touched

1.1347, at its lowest value since 1985, when the world was another, without a doubt. Gold is also showing

signs of notable weakness, reaching its low in August 2021, when it plummeted to $1,615, in a move that

lasted minutes. To find gold at the current price in a more normal situation, you have to go back to April 2020,

when in the initial months of the pandemic it began to recover.

EUROPE
As the Euro Zone tries to eliminate its dependence on Russian gas, it could become more dependent on

Chinese supplies, some of which come from Russia. This could undermine the goal of reducing purchases of

their fossil fuels. Ahead of winter, Europe's gas storage is now nearly 80% full, thanks in part to China's LNG

exports, The Nikkei reports. Russia has cut gas supplies to Europe since its invasion of Ukraine.

ASIA
Chinese President Xi Jinping made his first visit abroad since the outbreak of the pandemic, on the eve of a

summit in which his Russian counterpart, Vladimir Putin, also participated, to deepen his alliance with the

West. Putin said that Xi Jinping conveyed his concerns to him about the progress of the invasion of Ukraine.

The communist leader said that they must "assume the responsibility of great powers"

COMMODITIES & CURRENCIES
The dollar continues to break decades-long records on several fronts, highlighting the abnormality of the

current situation in financial markets. Just as the euro hit a 20-year low a few days ago (and is close to it this

Friday), the yen hit a 1998 low of 145.00 last week. This Friday it was the turn of the pound sterling, which

touched 1.1347, at its lowest value since 1985, when the world was another, without a doubt. Gold is also

showing signs of notable weakness, reaching its low in August 2021, when it plummeted to $1,615, in a move

that lasted minutes. To find gold at the current price in a more normal situation, you have to go back to April

2020, when in the initial months of the pandemic it began to recover.
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Currency Index Level Week YTD YTD (usd) 1 Year

Equity Market

AMERICAS -4,77 -19,35 -19,35 -14,69 
USD DOW JONES INDUS. AVG 30.822,42 -4,11 -13,85 -13,85 -9,26 
USD S&P 500 INDEX 3.873,33 -4,73 -17,81 -17,81 -11,61 
USD NASDAQ COMPOSITE 11.448,40 -5,46 -26,39 -26,39 -23,21 

BRL BRAZIL IBOVESPA INDEX 109.280,37 -2,69 4,25 9,63 -4,44 
ARS S&P MERVAL TR ARS 145.741,80 0,76 74,54 24,96 84,44
CLP S&P/CLX IPSA (CLP) TR 5.522,92 -1,59 28,19 18,25 24,56

MXN S&P/BMV IPC 46.769,78 -0,56 -10,13 -8,32 -7,31 

EUROPE -2,91 -12,78 -23,90 -7,76 
EUR Euro Stoxx 50 Pr 3.500,41 -1,95 -16,11 -26,27 -11,58 
GBP FTSE 100 INDEX 7.236,68 -1,55 0,90 -15,04 7,51
EUR DAX INDEX 12.741,26 -4,93 -19,79 -29,06 -18,60 
EUR CAC 40 INDEX 6.077,30 -4,04 -12,71 -23,28 -5,37 
EUR FTSE MIB INDEX 22.110,89 -2,05 -16,18 -25,87 -10,78 

ASIA -3,47 -13,06 -21,97 -15,04 
JPY NIKKEI 225 27.567,65 -3,41 -3,13 -21,99 -7,28 
CNY CSI 300 INDEX 3.932,68 -3,92 -18,79 -26,12 -16,46 
HKD HANG SENG INDEX 18.761,69 -3,07 -17,25 -17,80 -21,38 

GLOBAL
USD ISHARES MSCI ACWI ETF 83,99 -4,26 -19,84 -19,84 -16,92 
USD MSCI WORLD 2.569,29 -5,47 -19,21 -19,21 -15,40 
USD MSCI EM 944,12 -3,50 -21,35 -21,35 -23,13 
USD MSCI AC ASIA PACIFIC 150,30 -3,34 -20,33 -20,33 -23,33 
USD MSCI EM LATIN AMERICA 2.123,92 -4,00 6,81 6,81 -1,41 

Fixed Income
GLOBAL 829,46 -1,12 -16,93 -16,93 -18,70 

USD Global Aggregate 440,84 -0,80 -17,20 -17,20 -19,34 
USD J.P. Morgan EMBI Global Total 749,73 -1,48 -18,47 -18,47 -19,81 
USD Global High Yield 1.297,80 -1,09 -15,11 -15,11 -16,96 

Commodities

USD BBG Commodity 116,74 -1,50 17,72 17,72 18,25
USD Oro 1.675,06 -2,43 -8,43 -8,43 -4,49 
USD WTI 85,11 -1,94 19,92 19,92 17,22
USD Soja 1.448,50 -2,74 14,12 14,12 11,77
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