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UNITED STATES
The week began unstable after it became known that job offers for July were 11,239 thousand, above what

was expected and the record for the previous month. Also, the ISM manufacturing for August was 52.8 points,

above the expected 51.9 points. Unemployment increased in August by 344,000 people to six million, which

raised the unemployment rate two tenths to 3.7%, according to data published this Friday by the Bureau of

Labor Statistics. Job creation slowed in August, with 315,000 new jobs compared to half a million in July. July

data was revised down slightly to show an increase of 526,000 jobs, rather than the previously reported

528,000.

On the other hand, consumer confidence for the month of August was 103.2 points, greatly exceeding the 98

that was expected. Finally, factory orders for July fell 1.0% compared to the previous month, worse than the

0.2% expansion expected by the market.

EUROPE
August economic confidence and consumer confidence for the Euro Zone were 97.6 and -24.9 points

respectively, versus 99 and -24.9 the previous month. Likewise, the unemployment rate for July stood at

6.6%, in line with the market consensus and slightly below the previous month (6.7%).

On the other hand, Russia appears poised to resume gas supplies via a key pipeline to Europe, a relief for

markets, even as fears of more shutdowns this winter persist. This situation will provide some comfort to

policy makers who feared that Moscow might decide not to turn the gas back on after the last round of

maintenance. But Europe is prepared to remain on tenterhooks through the winter, with rising prices

devastating its economies.

ASIA
In Japan, the unemployment rate for July remained at 2.6%, in line with the market consensus. On the other

hand, retail sales for July grew 2.4% over the 1.9% expected by the market, while industrial production for the

same month contracted 1.8% year-on-year, better than expectations (-2.4 %).

In China, the official manufacturing and services PMIs for August were 49.4 and 52.6 points, versus

expectations of 49.2 and 52.3 points, respectively. In Indonesia, consumer confidence for July was 89.1

points, lower than the previous figure (90.9 points). The Chinese city of Chengdu, with about 20 million

inhabitants and located in the southwest of the country, will be under confinement from Thursday with the aim

of curbing a new outbreak of covid-19. China is the last major economy in the world that continues to apply

the so-called "zero covid" strategy to eradicate the virus based on restrictions on international travel,

quarantines, massive tests and severe confinements.

Finally, in India the GDP for the second quarter grew by 13.5% year-on-year, showing an acceleration

compared to the previous figure (4.1%)

COMMODITIES
The concern is focused on matching the supply to a demand that is slowing down. Overall, the CRB index is

down 4.1% this week helping ease inflationary pressures. Energy prices fall in Europe, due to signs that the

accumulation of fuel reserves has accelerated and that the European Commission could intervene. Natural

gas saw a 1.2% drop, while oil is down 6.9% this week and is approaching its third consecutive month of

declines. Similarly, copper and silver also lost value this week and recorded falls of 7.9% and 7.5%,

respectively. For their part, food commodities experienced a rise this week, with an increase of 0.1% for corn

and a rise of 0.7% for wheat.

Despite the slight recovery this Friday, crude oil prices continued to fall due to fears of recession and anti-

covid restrictions in China, pending the meeting of OPEC+ exporting countries.
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Currency Index Level Week YTD YTD (usd) 1 Year

Equity Market

AMERICAS -3,06 -17,87 -17,87 -13,99 
USD DOW JONES INDUS. AVG 31.470,40 -2,38 -12,11 -12,11 -8,55 
USD S&P 500 INDEX 3.935,24 -2,96 -16,55 -16,55 -11,00 
USD NASDAQ COMPOSITE 11.674,63 -3,82 -24,96 -24,96 -22,42 

BRL BRAZIL IBOVESPA INDEX 111.387,54 -0,81 6,26 13,52 -7,53 
ARS S&P MERVAL TR ARS 136.340,30 -3,62 63,28 20,55 81,17
CLP S&P/CLX IPSA (CLP) TR 5.593,64 2,41 29,83 25,87 21,50

MXN S&P/BMV IPC 45.867,48 -2,96 -11,90 -9,71 -10,08 

EUROPE -0,91 -11,94 -23,20 -10,90 
EUR Euro Stoxx 50 Pr 3.544,38 -1,62 -15,06 -25,62 -15,36 
GBP FTSE 100 INDEX 7.281,19 -1,95 1,50 -13,58 3,75
EUR DAX INDEX 13.050,27 0,61 -17,84 -27,61 -20,18 
EUR CAC 40 INDEX 6.167,51 -1,70 -11,41 -22,43 -7,93 
EUR FTSE MIB INDEX 21.921,26 0,12 -16,90 -26,78 -14,76 

ASIA -1,68 -11,45 -19,61 -13,33 
JPY NIKKEI 225 27.650,84 -0,76 -2,84 -20,19 -1,21 
CNY CSI 300 INDEX 4.023,61 -1,61 -16,93 -23,47 -15,62 
HKD HANG SENG INDEX 19.452,09 -2,66 -14,59 -15,16 -23,14 

GLOBAL
USD ISHARES MSCI ACWI ETF 85,13 -3,15 -18,76 -18,76 -16,56 
USD MSCI WORLD 2.610,26 -3,05 -17,99 -17,99 -15,45 
USD MSCI EM 976,14 -3,00 -18,79 -18,79 -23,15 
USD MSCI AC ASIA PACIFIC 155,06 -3,26 -17,95 -17,95 -21,27 
USD MSCI EM LATIN AMERICA 2.124,59 -4,65 6,81 6,81 -5,97 

Fixed Income
GLOBAL 830,51 -2,10 -16,60 -16,60 -18,39 

USD Global Aggregate 445,48 -1,79 -16,33 -16,33 -18,47 
USD J.P. Morgan EMBI Global Total 754,51 -2,26 -17,95 -17,95 -19,57 
USD Global High Yield 1.291,55 -2,25 -15,52 -15,52 -17,14 

Commodities

USD BBG Commodity 119,09 -4,42 20,09 20,09 24,36
USD Oro 1.715,29 -1,31 -6,23 -6,23 -5,21 
USD WTI 86,81 -6,72 22,35 22,35 24,06
USD Soja 1.510,50 -5,90 16,71 16,71 18,08


